CHUGACH ELECTRIC ASSOCIATION, INC.
Anchorage, Alaska

March 4, 2009

SPECIAL BOARD OF DIRECTORS
MEETING MINUTES

The following board members were present:

Rebecca Logan — Chairman
Jim Nordlund — Vice Chairman
Alex Gimarc — Secretary

PJ Hill — Treasurer

Jeff Lipscomb — Director (via teleconference)
Janet Reiser — Director
Elizabeth VVazquez — Director

The following employees, members and guests attended:
Bradley Evans
Tyler Andrews

Bill Bernier

Lorali Carter, MEA
Leah Williams, RDI

Mike Cunningham
im Posey, ML&P

ott Miller, KPMG

DeAnna Scott, Executi

APPROVAL OF THE AGENDA
Director Gimarc moved and Director Nordlund seconded the motion to approve the
Agenda. The motion passed unanimously.

V. PERSONS TO BE HEARD
A. Wholesale Customer Comments — None

B. Member Comments — None



VI.

VII.

VIII.

NEW BUSINESS

A. 2008 Audited Financial Statements
Director Hill moved and Director Nordlund seconded the motion that the Board of
Directors’ approve the 2008 audited financial statements and footnotes as
presented by KPMG.. The motion passed unanimously.

B. SEC Form 10K Filing

Director Hill moved and Director Gimarc seconded the.motion that the Board of

Directors’ recommend that the management file t rities and Exchange
Commission Form 10K by the due date incorporating any review and amendment
to the document which will be received and r nd approved by KPMG
Mr. Miller and Mr. Cunningham will immedi e Board in writing, of

EXECUTIVE SESSION - None

DIRECTOR COMMENTS
Director Hill:  “I think the two things we p are reflective of a pretty stellar
performance this year by Acco ization and think they need to be

commended.”

Director Reiser: “No comment.”

Director Vazquez: i B ryone that participated and
carried the Form 10K. 3 ate all the hard work.”

Director Gimarc: i said that s been said...No comments.”

Alex Gimarc, Secretary
Date Approved: March 25, 2009



