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CURRENT LAST % CURRENT LAST %
ASSETS YEAR YEAR CHANGE DIFF. LIABILITIES AND PATRONAGE CAPITAL YEAR YEAR CHANGE DIFF

2003 2002 2003 2002

TOTAL UTILITY PLANT IN SERVICE 727,182,089 727,336,595 (154,506) (0.02%) MEMBERSHIPS 1,138,858 1,089,583 49,275 4.52%
CONST WORK IN PROGRESS 27,139,104 28,002,907 (863,803) (3.08%) PATRONAGE CAPITAL AND MARGINS 124,549,320 128,657,134 (4,107,814) (3.19%)

OTHER MARGINS & EQUITIES 6,130,162 5,401,343 728,819 13.49%
  TOTAL UTILITY PLANT 754,321,193 755,339,502 (1,018,309) (0.13%)

  TOTAL MARGINS & EQUITIES 131,818,340 135,148,060 (3,329,720) (2.46%)
ACCUMULATED DEPR/AMORT (287,627,983) (273,187,282) (14,440,701) 5.29%

LONG TERM DEBT BONDS (NET) 384,289,179 394,134,179 (9,845,000) (2.50%)
  NET UTILITY PLANT 466,693,210 482,152,220 (15,459,010) (3.21%) LONG TERM DEBT OTHER 0 392,255 (392,255) (100.00%)

NON-UTILITY PROPERTY (NET) 3,550 3,550 0 0.00%   TOTAL LONG TERM DEBT 384,289,179 394,526,434 (10,237,255) (2.59%)
INVEST IN ASSOC ORGANIZATIONS 10,997,887 10,541,346 456,541 4.33%
OTHER INVESTMENTS 0 5,340 (5,340) 100.00% NOTES PAYABLE 5,545,000 5,865,821 (320,821) (5.47%)
SPECIAL FUNDS 0 0 0 0.00% ACCOUNTS PAYABLE 7,930,101 6,000,851 1,929,250 32.15%

CONSUMERS DEPOSITS 1,804,926 1,735,675 69,251 3.99%
  TOTAL OTHER PROPERTY & INVEST 11,001,437 10,550,236 451,201 4.28% OTHER CURRENT & ACCRUED LIABILITIES 20,972,241 18,907,575 2,064,666 10.92%

CASH & TEMP INVESTMENTS 10,643,715 531,139 10,112,576 1903.94%   TOTAL CURRENT & ACCRUED LIABILITIES 36,252,268 32,509,922 3,742,346 11.51%
RESTRICTED CASH 729,637 855,633 (125,996) (14.73%)
NOTES RECEIVABLE 0 0 0 0.00% DEFERRED CREDITS 3,684,531 3,746,035 (61,504) (1.64%)
ACCOUNTS RECEIVABLE (NET) 15,826,025 15,842,192 (16,167) (0.10%) MISCELLANEOUS OPERATING RESERVES 0 0 0 0.00%
MATERIALS AND SUPPLIES 19,400,240 21,323,206 (1,922,966) (9.02%)
PREPAYMENTS 3,545,236 3,299,474 245,762 7.45%   TOTAL LIABILITIES & PATR CAPITAL 556,044,318 565,930,451 (9,886,133) (1.75%)
OTHER CURRENT & ACCRUED ASSETS 304,410 296,376 8,034 2.71%

  TOTAL CURRENT & ACCRUED ASSETS 50,449,263 42,148,020 8,301,243 19.70%

DEFERRED DEBITS 27,900,408 31,079,975 (3,179,567) (10.23%)

  TOTAL ASSETS 556,044,318 565,930,451 (9,886,133) (1.75%)
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<------THIS MONTH'S PERFORMANCE ------> <----------------------------------------------- YEAR TO DATE ------------------------------------------------------>

AUGUST AUGUST CURRENT YTD CURRENT YTD % LAST YEAR
ITEM BUDGET ACTUAL VARIANCE BUDGET ACTUAL VARIANCE DIFF YTD ACTUAL VARIANCE

REVENUES:
RETAIL 8,536,063 8,996,891 460,828 F 72,749,023 74,176,815 1,427,792 F 1.96% 74,533,914 (357,099) U
WHOLESALE 4,406,606 2,725,865 (1,680,741) U 35,232,271 37,734,598 2,502,327 F 7.10% 40,468,837 (2,734,239) U
ECONOMY ENERGY 718,710 760,562 41,852 F 5,047,099 5,733,559 686,460 F 13.60% 2,693,687 3,039,872 F
OTHER 185,000 194,126 9,126 F 1,480,000 1,818,876 338,876 F 22.90% 1,561,000 257,876 F

1. TOTAL REVENUE 13,846,379 12,677,444 (1,168,935) U 114,508,393 119,463,848 4,955,455 F 4.33% 119,257,438 206,410 F

EXPENSES:
2. FUEL 3,928,373 4,190,757 262,384 U 29,989,493 30,484,023 494,530 U 1.65% 32,467,637 (1,983,614) F
3. POWER PRODUCTION EXPENSE 1,401,986 1,169,733 (232,253) F 9,957,740 8,433,727 (1,524,013) F (15.30%) 9,015,149 (581,422) F
4. COST OF PURCHASED POWER 1,637,399 1,569,654 (67,745) F 11,806,683 11,140,528 (666,155) F (5.64%) 12,948,831 (1,808,303) F
5. TRANSMISSION EXPENSE 447,093 326,970 (120,123) F 3,070,593 2,867,691 (202,902) F (6.61%) 2,630,687 237,004 U
6. DISTRIBUTION EXPENSE-OPERATIONS 360,949 476,855 115,906 U 2,956,999 3,170,843 213,844 U 7.23% 2,827,282 343,561 U
7. DISTRIBUTION EXPENSE-MAINTENANCE 560,526 519,813 (40,713) F 4,350,900 4,137,733 (213,167) F (4.90%) 4,131,361 6,372 U
8. CONSUMER ACCOUNTS EXPENSE 412,474 366,799 (45,675) F 3,351,529 3,251,172 (100,357) F (2.99%) 3,243,468 7,704 U
9. CUSTOMER SERVICE/INFO EXPENSE 75,424 60,844 (14,580) F 528,933 442,237 (86,696) F (16.39%) 682,408 (240,171) F

10. SALES EXPENSE 0 0 0 U 0 0 0 U 0.00% 0 0 U
11. ADMINISTRATIVE/GENERAL EXPENSE 1,860,207 1,997,195 136,988 U 13,751,526 13,952,615 201,089 U 1.46% 12,926,448 1,026,167 U

12. TOTAL OPERATIONS/MAINTENANCE EXP. 10,684,431 10,678,620 (5,811) F 79,764,396 77,880,569 (1,883,827) F (2.36%) 80,873,271 (2,992,702) F

13. DEPRECIATION/AMORTIZATION EXP. 2,371,946 2,271,429 (100,517) F 18,746,662 18,545,019 (201,643) F (1.08%) 16,762,597 1,782,422 U
14. TAX EXPENSE-OTHER 56,999 113,438 56,439 U 497,217 572,512 75,295 U 15.14% 528,921 43,591 U
15. LONG TERM INTEREST EXP. 1,999,351 1,951,751 (47,600) F 16,011,238 15,649,927 (361,311) F (2.26%) 18,159,015 (2,509,088) F
16. (INTEREST DURING CONSTRUCTION) (65,699) (41,615) 24,084 U (485,369) (181,029) 304,340 U 62.70% (332,137) 151,108 U
17. SHORT TERM INTEREST EXP. 51,060 0 (51,060) F 117,660 11,901 (105,759) F 100.00% 202,364 (190,463) F
18. OTHER DEDUCTIONS 8,333 344,331 335,998 U 66,664 2,978,996 2,912,332 U 4368.67% 126,700 2,852,296 U

19. TOTAL COST OF ELECTRIC SERVICE 15,106,421 15,317,954 211,533 U 114,718,468 115,457,895 739,427 U 0.64% 116,320,731 (862,836) F

20. PATRON CAPITAL/OPER. MARGINS (1,260,042) (2,640,510) (1,380,468) U (210,075) 4,005,953 4,216,028 F (2006.92%) 2,936,707 1,069,246 F

21. NON-OPER. MARGINS-INTEREST 26,805 37,370 10,565 F 222,266 249,745 27,479 F 12.36% 609,979 (360,234) U
22. ALLOW-FUNDS DURING CONSTRUCTION 14,422 8,625 (5,797) U 106,545 26,956 (79,589) U (74.70%) 60,403 (33,447) U
23. NON-OPER. MARGINS-OTHER 0 30,396 30,396 F 0 101,615 101,615 F 100.00% (194,815) 296,430 F
24. G/T CAPITAL CREDITS 0 0 0 0 0 0 0.00% 0 0
25. OTHER CAPITAL CREDITS 0 0 0 0 53,132 53,132 F 100.00% 223,942 (170,810) U
26. EXTRAORDINARY ITEMS 0 0 0 0 0 0 0.00% 0 0

27. PATRON CAPITAL/MARGINS (1,218,815) (2,564,119) (1,345,304) U 118,736 4,437,401 4,318,665 F 3637.20% 3,636,216 801,185 F

F = FAVORABLE    U = UNFAVORABLE
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2003 2003 REVISED*
APPROVED BUDGET FOR 2003 REVISED

CATEGORY BUDGET ORDER 33 FORECAST**

REVENUES:

1. TOTAL REVENUE $181,033,601 $176,609,383 $181,564,840

EXPENSES:
2. FUEL EXPENSE 47,855,816 48,103,160 48,524,097
3. POWER PRODUCTION EXPENSE 14,686,642 14,504,060 13,017,640
4. COST OF PURCHASED POWER 17,518,023 17,524,711 16,858,557
5. TRANSMISSION EXPENSE 4,604,578 4,508,973 4,306,071
6. DISTRIBUTION EXPENSE-OPERATIONS 4,377,806 4,402,669 4,616,512
7. DISTRIBUTION EXPENSE-MAINTENANCE 6,310,401 6,454,141 6,240,974
8. CONSUMER ACCOUNTS EXPENSE 5,036,637 5,059,125 4,958,769
9. CUSTOMER SERVICE/INFO EXPENSE 777,448 780,508 693,812

10. SALES EXPENSE 0 0 0
11. ADMINISTRATIVE/GENERAL EXPENSE 19,753,143 20,090,644 20,362,653
12. TOTAL OPERATIONS/MAINTENANCE EXP. $120,920,494 $121,427,991 $119,579,085
13. DEPRECIATION/AMORTIZATION EXPENSE 28,965,843 28,357,532 27,955,889
14. TAX EXPENSE-OTHER 724,100 724,100 799,396
15. INTEREST-LONG TERM DEBT 24,008,642 24,008,642 23,647,331
16. INTEREST ON CONSTRUCTION-CREDIT (722,708) (722,708) (418,369)
17. INTEREST EXPENSE-OTHER 264,000 390,000 284,241
18. OTHER DEDUCTIONS 100,000 100,000 3,864,619
19. TOTAL COST OF ELECTRIC SERVICE $174,260,371 $174,285,557 $175,712,192
20. PATRONAGE CAPITAL/OPERATING MARGINS $6,773,230 $2,323,826 $5,852,648
21. NON-OPERATING MARGINS-INTEREST 329,654 329,654 357,132
22. ALLOWANCE FUNDS USED DURING CONST. 158,643 158,643 79,055
23. NON-OPERATING MARGINS-OTHER 0 0 101,614
24. GENER./TRANS. CAPITAL CREDITS 0 0 0
25. OTHER CAPITAL CREDITS/DIVIDENDS 750,000 750,000 803,132
26. EXTRAORDINARY ITEMS 0 0 0
27. PATRONAGE CAPITAL OR MARGINS $8,011,527 $3,562,123 $7,193,581

MFI/I 1.33 1.15 1.30

* Revised for impact of RCA Orders 30 & 33 and other requested budget revisions
** Forecast based on 8 months actual and 4 months revised budget


