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Proposed bylaw amendment to provide for insurance in lieu of bonds for officers or agents of the
Associgtion.

DISCUSSION

Article VI, Section 9 currently providesthat the treasurer and any other officer or agent of the Association
responsiblefor the custody of itsfunds or property shall “give bond” and that the Board may require other
officers, agents and employeesto do so. Asapractica matter, these individuas can be and are covered
under Association insurance policies. The proposed bylaw amendment would clarify that such coverage
can be procured by the Association instead of abond. The proposed amendment was approved by the
Board Operations Committee at its October 2, 2002 meeting with recommendation to the full Board for
goprova and for referrd to the Bylaws Committee for consideration.

GENERAL MANAGER'SRECOMMENDATION

Motion: 1) Approve the proposed amendment to Article VI, Section 9 of Chugach’s bylaws, as
approved by the Operations Committee, to provide that the Association can procure insurance for the
treasurer and any other officer, agent or employee of the Association charged with the responsbility for the
custody its funds or property in lieu of a bond; and 2) forward the proposed bylaw amendment to the
Bylaws Committee for its consderation.



