CHUGACH ELECTRIC ASSOCIATION, INC.
Anchorage, Alaska

October 8, 2008

SPECIAL BOARD OF DIRECTORS
MEETING MINUTES

The following board members were present:

Rebecca Logan — Chairman (appeared telephonically)
Jim Nordlund — Vice Chairman

Alex Gimarc — Secretary

PJ Hill - Treasurer

Jeff Lipscomb — Director

Janet Riser - Director

Elizabeth VVazquez — Director

The following employees, members, and guests attended:

Brad Evans Mike Cunningham Divina Portades

Jennifer McDonald, Legal Secretary, recorded the meeting proceedings.

VI.

CONVENE MEETING

The special meeting of the Board of Directors was convened at 9:29 p.m. in the
boardroom of Chugach Electric Association, Inc., 5601 Electron Drive, Anchorage,
Alaska and was chaired by Vice Chairman, Jim Nordlund.

PLEDGE OF ALLEGIANCE

EXECUTIVE SESSION
None.

APPROVAL OF THE AGENDA
Director Gimarc moved and Director Vazquez seconded the motion to approve the
agenda. The motion passed unanimously.

PERSONS TO BE HEARD
A. Wholesale Customer Comments - None.
B. Member Comments - None.

NEW BUSINESS
A. Approval of the NRUCFC/KeyBank Commercial Paper Back Stop Credit
Agreement
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VII.

VIII.

Director Hill moved and Director Lipscomb seconded the motion that the Board
of Directors adopt the attached resolution authorizing the Chief Executive Officer,
Chief Financial Officer, and Controller to execute the Credit Agreement and
thereafter to take actions on behalf of Chugach thereunder. The motion passed
unanimously.

Chair Logan disconnected telephonically at 9:36 p.m.

EXECUTIVE SESSION
None.

DIRECTOR COMMENTS
Director Hill: None.
Director Lipscomb: None.
Director Reiser: None.
Director Vazquez: None.
Director Gimarc: None.
Director Nordlund: None.

ADJOURNMENT
Director Hill moved and Director Lipscomb seconded the motion to adjourn. The
meeting adjourned at 9:37 p.m.

Alex Gimarc, Secretary
Date Approved: October 22, 2008
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