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VI.

VII.

Call to Order
Director Lipscomb called the Finance Committee to order at 4:05 p.m. in the boardroom of
Chugach Electric Association, Inc., 5601 Minnesota Drive, Anchorage, Alaska.

Approval of Agenda — January 12, 2005
Director Boucher moved and Director Cottrell seconded the motion to approve the agenda as
presented. The motion passed unanimously.

Approval of Minutes — December 8, 2004
Director Boucher moved and Director Cottrell seconded the motion to approve the minutes of
January 12, 2005. The motion passed unanimously.

Customer Comments
None.

Sarbanes Oxley Section 404 Compliance Update
Katrina Storjohann gave an update compliance with Sarbanes Oxley Section 404.

APA Audit Discussion

Keith Day, CFO from Alaska Power Association, stated that the financials for APA were not
ready to be presented to the Committee at this time but would like an opportunity to present
them to the Committee at the March meeting.

Director Comments
None



VIII.

XI.

Correspondence
a.  Moody’s Investor Service — U.S. Electric Utilities

Executive Session

Director Boucher moved, and Director Cason seconded, that pursuant to Alaska Statute
10.25.175(c)(1) the Board go into executive session to discuss matters the immediate
knowledge of which would clearly have an adverse effect on the finances of the cooperative.
The topics to be discussed in executive session are 1) the 2005/2009Business/Financial
Management Plan and 2) Potential rate case. The motion passed unanimously.

The Committee took a five-minute recess and went into executive session at 4:35 p.m.

2005-2009 Business/Financial Management Plant

Director Boucher moved, and Director Cason seconded the motion to approve and
recommend to the full Board for its approval at the February 23, 2005, Board meeting the
2005-2009 Business/Financial Management Plan. The motion passed with Director Cottrell
voting against the motion.

Adjourn
Director Cason moved and Director Boucher seconded the motion to adjourn. The meeting
adjourned at 7:30 p.m.
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