Committee Member Attendee: David Cottrell, Chair

Other Directors Present: Jeff Lipscomb

Staff & Guests in Attendance:

CHUGACH ELECTRIC ASSOCIATION, INC.
Anchorage, Alaska

FINANCE COMMITTEE
MEETING MINUTES

April 25, 2007
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Recording Secretary: De

Lee Thibert
like Tullius

ee to order at 4:00 p.m. in the Boardroom of Chugach

2d and Director Vazquez seconded the motion to approve the minutes of March
hristopherson stated that on page 3 item X. New Generation second paragraph,
a little off and requested it to be amended to read “that he supports it” and remove
e minutes were approved unanimously as amended.

the wording
“and stated”.

Customer Comments
Wholesale Customer: None
Retail Customer: None

March Unbundled Financials Statements
Jody Wolfe, Controller, presented the March Unbundled Financial Statements and responded to
questions from the Committee.



VI.

VII.

VIII.

XI.

1% Quarter budget Status Report
Mike Cunningham, Chief Financial Officer, presented the 1% Quarter Budget Status Report.

1% Quarter Deferred Debits by Division
Kathy Harris, Manager, Plant Accounting, presented the 1% Quarter Deferred Debits and responded to
questions from the Committee.

1°* Quarter Capital Tracking Report
Lee Thibert, Sr. V.P., Power Delivery and Bradley Evans, Sr. V.P., Power Supply presented the 1
Quarter Capital Tracking Report for Transmission and Distribution and Generation projects.

2007-2008 Draft Finance Committee Goals
Director Cottrell requested that this item be deferred to the May

Correspondence
a. March Unbundled Financial Statement (Full Repor
b. March Variance Report
c. 1% Quarter Contract Status Report
d. 1% Quarter Line Loss Report
Rick Freymiller, Director, Regulator A
Line Loss Report as requested and answered qu

e 1% Quarter

Director Comments
Director Christopherson: None
Director Davison: Stated this is his
Director Kalenka: None

Director Nordlund: None.
Director Vazquez: None.

on the Finance Committee.
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