
$20,000,000 
COBANK LINE OF CREDIT 

RENEWAL 
 
 

• Renewal of existing lending agreement. 
 
• Initially established in 1984. 

 
• Renewed for various lending limits on an “evergreen” basis since 1984. 

 
• Utilized for interim project financing and debt service payments. 

 
• Typically, any outstanding balance is paid down before year-end. 

 
• Lending limit of $20,000,000. 

 
• Contains surcharge for unused balance (1/8 of 1%) (Common in today’s lending 

instruments). 
 

• Master Loan Agreement (MLA) conforms closely with the CoBank long- term 
loan agreement. 

 
• Provides for periodic reporting of results to CoBank. 

 
• “Evergreen” renewal continues. 

 
• No obligation to borrow on the line. 








	
	
	

